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SOUTHERN AIRPORTS SERVICES SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence — Freedom — Happiness
(SASCO)
No: Zjog /SASCO Ho Chi Minh City, 20 April 2026

PERIODIC INFORMATION DISCLOSURE
ON FINANCIAL STATEMENTS

To: Hanoi Stock Exchange

Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated 16
November 2020 of the Ministry of Finance providing guidance on information
disclosure in the securities market, Southern Airports Services Joint Stock
Company hereby discloses information on the Financial Statements for the First
Quarter of 2026 to the Hanoi Stock Exchange as follows:

Name of the organization:

Stock code: SAS

Address: Tan Son Nhat International Airport, Tan Son Hoa Ward, Ho Chi Minh
City

Tel: 028-38448358 - Fax: 028-38447812.

Email: thukycongtv@sasco.com.vn, ducdq@sasco.com.vn

Website: www.sasco.com.vn

Contents of disclosed information:

Financial Statements for the First Quarter of 2026:

Separate Financial Statements (for listed entities without subsidiaries and without
a parent accounting unit with dependent units});

Consolidated Financial Statements (for listed entities with subsidiaries);
Combined Financial Statements (for listed entities with dependent accounting units
operating under separate accounting systems).

Cases subject to explanation requirements:

The auditing firm issues an audit opinion other than an unqualified opinion on the
Financial Statements (applicable to audited Financial Statements for 2025):

[ Yes No []
Written explanation required (if “Yes” is selected)

[ ves No [


mailto:thukycongty@sasco.com.vn
mailto:ducdq@sasco.com.vn
http://www.sasco.com.vn

+ Profit after tax for the reporting period differs by 5% or more before and after audit,
or changes from loss to profit or vice versa (applicable to Financial Statements for

the same period in 2025):

[ Yes No []
Written explanation required (if “Yes™ is selected)

] ves No []

+ Profit after corporate income tax in the income statement for the reporting period
changes by 10% or more compared to the same period of the previous year:

V] Yes No []
Written explanation required (if “Yes" is selected)

V] Yes No [

+ Profit afier tax for the reporting period records a loss, or changes from profit in the
same period of the previous year to loss in the current period or vice versa:

[ Yes No []
Written explanation required (if “Yes" is selected)
(] Yes No [

This information was published on the Company’s website on 21 April 2026, at the
following link: www.sasco.com.vn

We hereby certify that the information disclosed above is true and accurate, and we
take full legal responsibility for the contents of this disclosure.

For and on behall ——"
of the Organization

TONG GIAM BOC

- Combined Financial Statements for the First
Quarter of 2026.
Written explamarion of the increase/decrease in N
profit after tax for the First Quarter of 2026
exceeding 10% compared to the same period of
the previous year.
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SOUTHERN AIRPORTS SERVICES JSC

No. 408 / SASCO

Y S
Ho Chi Minh City, April 0, 2024

Regarding the explanation of afier-tax profit for 1st quarter of year 2026
Morease/decrease of more than 10% compared to the same peviod in 20235

SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

To: - Siate Securities Commission of Vietnam
- Ha Noi Stock Exchange
- The valued shareholders
Mame of public company : SOUTHERN AIRPORTS SERVICES J5C (SASCO)
Address af tead affice I:E'il';:n Son Nhat International Airpoert, Tan Son Hea Ward, Ho Chi Minh
Contact phone s (028} 38448358 — Fao: (028) 38447812
Wihsite LW SASCO L COTIL VI
Charter capital ¢ 1,334,813,100,000 dong
Securities Code T RAS

Implementing Circular No, 96/2020/TT-BTC dated November 16, 2020, and modifications in No.
6872024/TT-BTC dated Septemer 16, 2024, of Ministry of Finance regarding the guidance on
information disclosure on the securities market;

Southern Airports Services JSC (SASCO) would like to explain after-tax corporste income tax (CIT)
profit indicator of the Company's consolidated financial statements for [st quarler of year 2026, which

increases/decreases by more than 10% compared to the same period last year, as follows:

Unit; VND
3 Compare the same period
I ewarter, I Quarter, Increase’
Mo Targer
B 2026 2025 Abselute decrease
(o}
Total accounting profits
1 | hefore tax o 189.836,495,371 | 141,600,573 5M) |  48,235,921,781 J4'%
Profir from buyiness
1.1 | uperations | JB7,934,750,554 | 137214642, 467 | S50.720,117.087 379%
- Profit from production and
L1 | business 166,813,393.313 | 155 sun.607,584 | 41,366985,729|  33%
- Profis from financial 290z
{12 | activities 21.121,166,241 11,768 034,883 0.353,131,358
1.2 | Other profits 1,901,735,817 | 4385931123 | (2,484,195,306) (372
Current corporate income
2 | tax expenses 34,737,510,354 | 28.,856,228.123 5,581,1252,232 20%
Profit after corporate
3 | income tax 155,098,985.017 | 112,744, 345468 [ 42,354,639,549 3%

X



Total accounting profit before tax for 15t quarter of year 2020 reached 139.8 billion VIND, increase
of 482 billion VNI, equivalent to increase of 34% compared to the same period last year.

Total operating profit for Q12026 reached 187.9 billion VND, an increase of 50.7 hillion VNI,
equivalent to a 37% increase compared to the same period last vear.

Specific reasons are as follows:

Peofit trom production and business operations for 1st quarter of year 2026 reached 166.8 hillion
VYD, increase of 4 1.4 billion VD, equivalent to increase of 33% compared to the same period last
year mainly due to Passenger traftic to and from Tan Son Nhat Alrport increased by 9% compared
to the same period last year. the company has implemented numerous sales programs to encourage
customers to use its services and poods: continuously improving the quality of goods and services
to enhance customer expericnce. At the same time, the company has effectively controlled costs,
contributing to improved production and business efficiency,

Profit from financial operations for 1st quarter of yvear 2026 reached 21.1 billion VIND, increase of
9.4 billion VND, equivalent o increase 79% compared to the same period last year, mainly doe to
increase in dividends received from external equity investments

Other profits for 18t quarter of vear 2026 reached 1.9 billion YD, decrease of 2.5 hillion VIND,
equivalent to decrease 37% compared to the same period last year, mainly due to reduce sales
support and promotianal expenses.

Az a result, after-tax corporate income tax {{L[’I} profit in the Company’s consolidated fnancial
statements for 18t quarter of year 2026 reached 135.1 billion VND increased by 38% compared (o
the same period last year.

The company respectfully reports this to competent authorities and shareholders.

Respectfully vours,

Reciplents: NERAL DIRECTOR —
= A5 b

- Deparfmend of Finance aad dccoiinding, ankte,
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SOUTHERN AIRPORTS SERVICES J5C
Address: Tan Son Nhat International Airport, Tan Son Hoa Ward , Ho Chi Minh City
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A ;{ SASCO

FINANCIAL STATEMENTS

1 st quarter of the fiscal year ending on December 31, 2026

April 2026
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SOUTHERN AIRPORTS SERVICES 15C

INDEX

Financial Statement as of March 31, 3026

Income Statement
Lst quarter of the fiseal year ending on December 31, 2026

Cash flow report
1st quarter of the fiscal year ending on December 31, 2026

Explanation of Financial Statements
15t quarter of the fiseal year ending on December 31, 2026
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SOUTHERN AITRPORTS SERVICES J50C
Auddresis Tan Soa Mt Intemationnd Aimpoert, Tan 500 Hoa Ward, Ho Chi Minh Cidy, Viet Nam

MIT-YEAR FIMAMCEAL STATEMEMT
e Fi Wit et iy ie i [ 1 e

MID-YEAR COMSOLINDATED FINANCIAL STATEMENT

{Full form]
s of MARCH 30, 202%
[ems Cmle T
A= SHORT-TERN ASSETS oo
L Cash and cash equivalents 11 V.1
1. Cmsh 111
1 Cash equivalens 13
1L Skortterm fnancial lmvesimenis el
I Trading securities 121 V.2
2 Prwision For devabunivan of trading securities L2 W.2d
3 Held-to-maturity investment k3 V.ih
4 Provislen for hebd-lo-molunty irvestment short-tenn [#5]
5 {ther short-lorn invesimends x5 ¥.2h
& Provision For shpt-tenm investnacms {4e.]3
i Shori-term receivables i3
. Shom-term tnade pocoaiins meoeivobes 131 b ) |
2, Shor-lenn prepaymenst 0 aipplers 151 VA
1 Short-term internel receivables 133
5 Reccivahbes soconding bo the progress of construction cotitracis 134
6. Usher short-ierm receivables 135 V.ia
7 Prevision Far douleful debis - shon-term 136 V.ie
£ Shortige of azsets swailing resalolion 137
IV, Inventnries 1+bip
. lovendories 141 W
T Provision o devaluation of mventones 14X
¥, Short=term hiodogical asscts 1503
1 Pels rassed one-time production shar-ent 151
2 Crops grown ssasomally or single-harves) prodicticn shart-tene. 152
1. Provissan for shart-lerm hinlogical nssels 133
w1, Dither short-term assels il
i Short-ferm pending expenses 161 V.7
¥ Dedvicier] wmilue odided fax 152
3 Tax and olher recsivabies from the siab 163 W16
& Ciovemment bonds parchised fior resaks b
5, Oither sharl-tern mseis ins

Unig; YR

Ending halamce Brginaing bolance
L6, 676, 05 00 1LE2T. 008 Ml 1 dd
CIECICEL D U FL T LT
208,945, 095, 14 1941,733,842, 179
1, (RO, O MDD 202,00, 000, 1)
bk B | LERTETR L SHS, 7040, 000, )
£28.2041,000,000 585, 700,000,000
1%7,533,553,223 0,508 548,749
188,774 215,631 159927 BR0.087
12 468,537 202 LOya%E, 320 200
£2.910,320.284 259,744, 507,245

{56819, 348,974)

131,275,742, 144
130,275,742, lddl

T TR R0T
14,535, 1T, 280
210683, 71T 421
2302158 1946

This report should be read In conjunciion with notes to the finencisl gatements

(60,062,17 1,655}

R T AT 308
G891 1457, 3108

T10,251,477,908
5,080,245, 17
|50, 445, 506,130
7,125,636,608



SOUTHERN ARPORTS SERVICES JSC
Addness: Tan Soa Mls# lilersaticon] Airpant, Tan Son Floa Ward, Ha Chi Mink City, Yiet Mam

BALD-Y EAR FIMARCIAL STATEMENT

{5t quarieraf the Feal Yiear ending o Deesmber 31, W16
MDY EAR CONSOLIDATIN FINANCIAL STATEMENT [sonl)

I+
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L

¥
I
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4
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TARGET
LONG-TERM ASSETS

Long-term recelvables

Lomg=lerm receivabies from custamers
Prepaement o ihe sller

Woorking capilals Frari aub-units
Lemg-lerm dnbermal receivables
Loag-term loan receivables

Dither loog-lerm recsvabks

Provision for dowhifil debish- long-lenm

. Fixed assers

'l'mm'i;.'lz Fixoed assels
Histarical cost

decuinhnied depreciation
Financial lesting (el assets
Historiven! cod
dceummlmied deprecimiion
Intangilie Msed assets
Hizrorien! cast

Aeoimraleied deprarinlioR

Lang-term biological assots
Pets raised for regular production

Pes= maised for periodic productaon have pol yet renched mabarity

Pests il S vegular production rench maobority.
Higtarkal cost

Aocumdated deprecintion

[elz paised for cnestime productica long-tent

[lreps grown sensonally or fior single-product harvesting lemg-te

Provigem for loag-lemm hiological nssets

. Invesiment proporibes

Hignowienl cow
Avcyrmeloied deprecionion

Long-term nssets in progress
Produciion m poogress
LCosbascion in progress

Luiig-term investment

Invesimenl in subsidiary eompany

Ervesiment in ol wen e company, Sssciaiey
lrvestments ie ather mmiligied

Provision bor long-teri [nvesiment
Held-so-msturity investment

VI Crtheer Bomg-term fssels

z
X
4

Long=term pending expeises
Drefernd incoend 10X assels

Equlpmient and spmne perts for replacernent
Ceher longsterm assels

TOTAL ASSETS

Code
iy

ER LU
211
212
213
214
215
e
2L

Pl
211
21
223
24
225
224
227
225
22

131
33
13

234
235
236
237
238

24
21
242

150
Il
153

i
il
262
263
24
165

T
271
i
mn
i

T

[Misbes

Nk
V.ic

WA

Vi

V.
v
VA

LN L]
wv.u
Won

YW.1c
V.l
W.ld

e

=

Thés rapoet should be read in cosguncikon with nefes to the financal statements

Ending balange Beginning balanee
HEL G158 B5T 479 e, 505, 250,209
244731 125,058 TAT 2T A1, TR
244,731,125, 004 24T OET A NG, TAR
189,67 3,607612 [40,542,907 585
137, 060, 456, Edk 140 236,093, Th3
629, 163,733 472 a3 g 432 187
(2 N2 A4d 332 FaR0 69 438 534)
22.513,130,772 20,405,924,122
JA.RA 263,60 26,207 260!
6, 67,0 32820 (13508, F38 478
32,245, 749,055 31,243, 740055
3232913, 3T 252,913,044
(5,008,164, 739) 3,000, 164, T34]
115944 534,375 115918,016,342
115,599, 584,075 LI5518,1 16,342
5 B 2R3 25434 1,289 1%
L6, 376, 0492 260 FO1. 376,592 16
107,246,251 500 I7.246,251 300
{1,281, 950 450) (1,281,554, 450)
2 nED 02 {120 25, 160, THDHGD
19,937,062 263 204173310, 103
A, 752,429,757 4,752 428737
—IEEIHTEY TGRS
Irmng 2



SOUTHERN AIRPORTS SERVICES ISC

Addness: Tim Son Nhat International Airport, Tan Son Hes Wand, Ho Chi Minh City, Viet Nam

MID-YEAR FINANCIAL STATEMENT
15 quaner of the Fiscal Year ending on December 11, 2026
MID-VEAR CONSOLIDATED FINANCIAL STATEMENT {£nni)

TARGET

- LIABILITIES

]

Slenr-term linhilifics

Short=lerm rade accoants pavabis
Shori-term advances T cusiomers
Erividends and profiis prynble

Sharl-terms t and other payabies mthe St
Payables b lhe enployee

Shant-ter weered evpenses

Short-term indemal payabics

Pavables according io the progress ol consiuction conkracks
Shcat=tenm awnitng allocation Evenue

19, Cither shar-lerm gaynbies

11, Sluei-term boom und Fnancial lease Lobilities
12, Prowisian for shor-term payables

13, Boousand weifare fund

b, Price sinbilizaton Fund

15, Governmmen] bsonds purchased for nesabe

T Y e =

Lang-term liabilitics
Long-ternt frads pocounts peyabi
Losng-term: prepeay sl from custamers
Long-term 0% aned other payables o The Stabe
Laig-term paynble expensé
Inita-company payables for aperntmg capital reesived
Lang-tenm |miernal paynkde
Lonp-erm realized Wosiver
Dither long-term peyables
Losp-term boan and fmancial leose finhililies
Cornventitds boreds

. Preferrsd shares

. Paynble deberned inoome ty

. Proviskn for Inng=term payables

. Fund far develogmient of science and echnalogy

B L =

=

Code

11n
k70
3z
Lk
il4
115
ERLL
in
118
BN L
120
|
122
523

E 8]

ax
k1
£ LT
LEK
Lid
333
EEL]
RN
i

i
£
Mz
343
304

fpfils e

W3
Wl
V.ES
V. ki
Y7
V.1

W%
N2

Y2l

W g

Emling haloance Bogimming balance
407 AR 050,210 SESANS AR
AR08 524 300 SHLAM, LRSI
130,550,380, 765 161006050,
3622 BE024 A, 144 3% 556

1. 424,308,940 .
19,‘?&3,93&,&3—1 'J"EI,EEIL]‘SE'.ESE
79,447 653 370 139,850,367, 156
S6,009,335, 51 4,00 201,362
2 RIT AL S04 2 H009TS T
26, 118,632,778 17,197 26 6
LG 453 620,725 171,97 3TERIT
3,064, T 26,000 3,941,197 00
.:I.,Ilﬁﬂ,']'!ﬁ.lll.‘.lli 3,540, 157,000

Thils regart shaull ke read in conjunchcn with motas to the finanoal satements



SOUTHERSN ATRPFORTS SERVICES J5C
Address: Tan Son Mhat Inbemational Almport, Ton Son Hoa Ward, Ho Chi Minh City, Viet Nam

MITEYEAR FINANCIAL STATEMENT
st quarter of the Fiscal Year eedding on December 31, 2026

MITYEAR CONSULIDATED FINANCIAL STATEMENT {zonidp

TARGET Cile  Moies CFnding baliioe Bglnlinl bnlanos

- WNER'S EOUITY 400 2033912211629 18R A1 EET6]2
i Chwniers” capiil 4[1 W2z 1,354,815 100,000 1,334,813, 1000
Ewitinney shares iy vailng rights it 1,334,803, 100, (X 1,334,813, 10,0

- Preferred shaves dilll & -
2 Capital surphes 412 1 RE2.E2L000 3, A6 520,000
1 Conversmm dpﬁmu i corveriihle bandd 413 . -
4 ibeer owner's capital 414 . -
5 Shares repurchased from anesell 415 (341,040,000 {340,040, 04000}
6, DHffipesves upon nsset revalustion 41ir . .
7. Exchange rake dilfercnce 417 - -
8 Developnsend and investment fed 414 FEL061,723 SE2,041,T23
4. Other squity fumds 4% - -
in, Undistibuted ewrmings 420 B 0, G 539 H95 505 E0%
- Dnalistribwred post-fr peafiin of previous vears 4 ky 3F0E05 ARTARE 3 845, 684 INIS
= Pavr-tar peafits of Coere ey 20k 155,008 0y3 00 7 534,050,207 841
TUTAL CAPITAL SOURCE 4 IGO0 IGIANE TG AR LY
Mo Cii Minh Citw, Aprit 0 M6

LJ}‘«"I
ﬂ_l_.-" 3 .-'Tﬂi
i L =g =
reguyea Thi Van Aok v §hi *imh Chau g L HLT = Vi Hung Cuang
Pregareil Iy i hibel A cenmmtanl Gemncral Director

Thits fepet should be read in conjunctinn with notes to the finantial statemants Trimy 4



HSOUTHERN AIRPORTS SKLYICES J5C
Adidoess Tan Son Mot e bl Alrpan. Tan Son Thee Ward, Hi T8 Minh i, Vice Bani
M0 EAR PIHANC AL STATEMENT

a4 quariz ol die Fhiedl Yeat sading i Decembie 31, 1020

MIN-YEAR TNCOME STATEMENT

(Rl form}

1t gunrter of the Fiaesd Vo ending 2n Devermber 31 2004

Ltz YD

Camnlative fram e boginiting of ihe yeer

Cads Mok S it o the s af i Parieed
[bevs Corremiyear Py $oir Correotpeny  Fravisos yoss
I Eeroaue Tromm sibes af gonls and modering of services L TR TILAITAS B TEd LIS THL. T8 TIKSNT.RE058 LN THLTIR
L. Lamilatezinm o Vas F BRI LREL LA B A5, 540 12,0, b
A, Meraewin e Erawsmibn of goeds wid s dering of servico i FTESNLEGE AL - TRl EIT.AE0, 500 TTASDAEEELE MRl SE0
4, Cimtalgosis ol and serviem renderal i VI 3MpELATERER 00 REE 00 11 AEY AT I A0 2 AV AT
8, Wi prafit from saie of goods gl resderiag of sorviees (0 -] ERIAIRARE WL LB LR LAl AMIRARID AB) AT LK
& Frafitlas fram die ol sl bguklsbon of invests ol peeperh 21 - -
7, Fiemacial come 7 WAY  OCR,THAILETE ETIEA1R0 1,7, L8176 L1061
H Flpsmcial expreacs b 151730 [EE R L L 1Pt B BT 05 2200 4%k 8T
it belvfe Puarresning Sxpaner M 5 2
0 Sedling exprmes 15 VR DEROJEANLAY] AR HNAITE NG ERRIHIDET] BTN BER A ITAAND
|8, Ganarn ) med s b 24 pEGes m v AT AL BIAR117T, 320 P ATTON0E L B, 177,300
1. et o pera by prodi i INT A4 TEE AR IFTR14500, 00T 16,004,780 558 [F,T14547, 467
11 Diikar keome n Wi M HETH 430,217 90 2,204, 5400,7 79 4 I9E AT, P
14, Gt expemacs mn waiz ik 201,563 &, 30,178 M1, EIT A% 306,175
1. Pt ey Ingname A 1601 TIA8LT 4530108 1801, TRE 1T i, 15,001,128
18, Mel aerowaiing ool ke i 1] | HEEREARANT]  14L5806,5T, 550 IR EIRITE  L41GORETAE0
Ui, £ paparans scume 1o (" CTT™) - qurres: 1 V. JATATEIA AR 18 88 rtd a1 14 71T SRR I A%k 154,127
ET. CET - deferred B ov.n - - -
1K Mge perolil alkr X &l ] 7 13,3 & dnk T 123
1. Neske paamings jier thara £ 1,041 A5 LLed Bz
1, [¥fusied emarnings per e L L LAEE B

" m"‘fﬂwf

i
L o i—
Figayen Thi Van Aal s Thi MEik Clas
Frogeced iy £ vl i i

& (a ]

Tris repor vheaskd b e 04 0ng R PETRET ATh BoLEEH Lhe Eneecial i Tee T

:E'LI:.'IEFHI.H B
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SOUTHERN ATRMIRTS SERVICES J5C

Audidres: Tan Son Hhat Inernaliosal sEpoe, Tan Son Hoa Wand, He Chi Mmbh City, Yiet Mam

MID-YEAR FIMAMCIAL STATEMENT

I quaster of the Fiscal Y esr ending on Docember 31, 20840

MID-YEA R CONSOLIDATED CASH FLOW 51TATEMENT
{Full feim)

[ Aocording fo indiveet medhom)

ist quurter of ihe Fiscal ¥ear emding an December 31, 2024

Thems
I Casl flaws Fromn sperating nclividies

L N eccowains orodl? bedare i

- Unrealised foreign exchunge (grinshlosses

- Proli from investing ectivities. fmansul
= [nieedl e
= Oitheer adinglegais

1 dhpermting profiy befoee cleamges in
working comifal

- Incremse in necgivahles

- Increasc m ipvenlones

- Insreass in paydka

- {Incremseidecremse in pending expenss

= Prosision Sor devalmbion of reling securilies

- Paid horrowing expenscs

= T paid

= Dither recenvables for opersling acilvitles
= Chher neveend for cocratite aciivies

Wer casle Towes fravm eoeraifae aeiwiies

11, Med cash Mows from iovestmesl

fised assets mnd other long-term st
Proweeds fiom disposal ar transfio af
fimed mssets and obser hag-lenm msels
Turm doposits grated

Collection of i2rm deposis
Paymes] Bor (nvesamends in nther entitics

MO e

[Nividends and sméemest meoersd

s cash Meer from invesmer gedwities

Payment fuor purciise ol pomstruction of

Proceeds from dovestiment in odher emlibes

Cade

fif

i3
0
1]

m

10
i1
12
13
14
15
1
17

M

1|

P&

HERE

Noke

W.H-1
W5

w2l

Ulnur; WK

Cumulative from the buginning of ke year o

the end of this Fersod

Current year Previsus vear
{89835 495,37 141,600,578, 394
[1,399,200,34% B0, 511,541
(1442 622 715 (7, 843,010,2L6)
(1,559,130, 859) A0 RA82
{17,477.075,833) -
{78, 776,867 502 45,606, 77087
40, L1800 1,507 203,358, 065,553
(62,364, 240, T3] (68,915 721,150
(A0 E A2 51T 21,018,436 705
LIED, |75 R58) (IS ARMSED314)
ua_-:mu.nmzai m,z?:r.m.é:s'}
£, 000,500 B
{11,521, 756,097} (7,707 804, 500}
LT RE R FR A FE R T
2892207285 (10,522,515 48%)
(512, 500,000,0007 {285, 500,000, 000)
270000, 00,0 124,131 933,007

E7,R34.958 100

LRI ATH

[211,772803.8(5]

At 7H6 873,22

This rpzt should be read In confeection with natas Uz tha fisanda strtements
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SOUTHERN ATRPORTS SERVICES J5C

Adkers Tan Son Mhat Internetienal Alepen, Tan Som Hoa Ward, Ho Chd Mink City, Viet Mam

MID-YEAR FINANCIAL STATEMENT

quarier ol the Fiszal Y ear cnding, on December 31, 20246
ul=-year consaliitated cash flow stotessent (<ol

liems
110 %ed cash Mows from Enamcial activities

Refumd of capdin] contriberinns so

1 shorehodders, repurclase of the company’s
il sheves,

Capital redumption anil payments for
purchese of messuny shancs
3. Proceeds [roen leans

4. Fepayment of primcipal

4, Hepayment ol finuscial leasing principul
6, Dividends paid to sharchalders

z

Wt coeeh ooy Frawn finaralal aciivsies
Met ensh flows darise the period (SO=T0F30+400
Cush anil cash sonivalents af the besinnine of neriod

Eiffect of exchimps rate fluchntions

iCash and cash eguavalenis st the emd of periol

fguven Thi ¥an Arh
Prepared by

This regaart shinuid be read in conjunchon wih ades ta the fnancil stetements
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
st quearier of the Fiscal year ended 31 December, 2006

Operational characteristics

Form of eapital ownership
Southern Airports Services JSC (hereuinafter called “the Company™) is a joint stock compary.

Flied of business
The company does business in a variety of fields

Business lines

The Company's main business lines are: Processing meals, food and beverage services, handicrafis,
and dity-free goods; Producing fish savee; Hotel and tourism business; Passenger transportation by
car, provincial and inter-provincial taxi; Automobile repair and installation of ground sErVice
equipment for the aviation industry; Exploiting aviation commereial technical services; Airline ticket
agency and advertising husiness; Import and export of goods for passengers and import of equipment
for the company's business operations; Trading in domestically produced liquor and cigareties;
Retailing petrolenm; Farm business; Resl estate business and neal estate brokerage; Tourism
business, intermational travel services, and foreign currency exchamge agency; Passenger
transportation by car on fixed rovtes and under contract; Agency for purchasing, selling, and
consigning goods; Massage, scupressure, and foot reflexology services in the depariure lounge af
the international terminal af Tan Son Nhat Airport; Airline catering services; Railway catering
services.

Cyecle of normal production, trading
The eyele of normal production, trading must not exceed 12 months.

Corporaie Structure
Jafnt venrures aind associates
Capital Watitg
Address of head contribution Benefit  right
Marme of company  office! hain business notivitics ratic miio  ratko

Wholesale solid, liguid, gasems
fuels pnd rekated products;
Tom Son Mhat Trading and leasing materials

45 Truong Son Streed, ;
Petroleum ; and squipment for peroleum
Commercial Joint E:rgh:‘;; ﬁn[?i Hne, industry; Maimtenamee and repair 03N 302 IR
Stock Compamy ARl S of automobiles and other metor

wvehicles; Direct suppar! seryices
for gir transportation activitks,

B 4T Mguyen Hue pa— —_
Ehuul tftluu—-haﬁcn Street, Cuarter § | :ﬂ:::ﬂ processig; hitel SO.0M%  S0.00% 50.00%
i Phu Quoc SAR

Conzulting, designing,
constructing, and maintaining
gardens; Providing ormamental
plant services for offices; Plant
rentnl

Cireen Giarden 45 Truong Som Sireet,
Development Joint Ward Tan Sen Hea,
Stock Company  Ho Chi Minh City

24,00%  24,00% 26,00°%

Accounting-dependent subsidiary units without legal stitng
Narme of unit Adldress:
Saseo Tan Son Nhat Commercial Conter Tan Son Mhat International Airport, Tan Son Hos

Ward, Ho Chi Minh City

T exgrltraiory ot (n am hgrind et of e st ba reod in confmetion with e cormslidated franciel samments B




SOUTHERN AIRPORTS SERVICES JOINT STOCK COMPANY

Address: Tan Son Mhat International Airport, Tan Son Hoa Ward, Ho Chi Minh City, Viel Mam
CONSOLIDATED FINANCIAL STATEMENT
Motes to the fnancial statements [cont)

Name of unit _ Address:
Duty-free goods sales department Tan Son Mhat International Airport, Tan Son Hoa
Ward, Ho Chi Minh City

Sales department of lounge services

Representative Office of Southern Arports
Services 15C in Ha Noi,

Branch of Southern Airports Services 15C
in Phu (oo,

Branch of Southern Airpons Services J5C
in Long An,

Tan Son Nhat International Airport, Tan Son Hon
Ward, Ho Chi Minh City

Ath Moor, NTS Building, Noi Bai International Airpost,
Mai Bai Commune, Ho Noi City

Mo. 379 Nguyen Trung Truc Street, Quarter 5, Phu
Ouoe SAR, An Giang Province

Plot Q-1B, Expanded Long Hau Industrial £one, Can
Giuoe Commune, Tay Ninh Province.

Branch of Southern Airports Services JSC - Cam Ranh Intermational Airport, Bac Cam Ranh
in Khanh Hoa, Ward, hanh Hos Province.

6, Statement on comparability of information in the financial statement
The corresponding fipures for the previcus quarter are comparable with those of this Quarter.

II. FISCAL YEAR, CURRENCY UNIT USED IN ACCOUNTING

1. Fiscal Year
The company’s annual accounting period will start from January 07 and end on December 31 of each
YEear,

2. Curvency Used in Aceonnting
Currency unit used in accounting is the Vietnamese currency (VND) because the majority of the
tringactions ace carried out in YIND cumency.

11l. APPLIED ACCOUNTING STANDARDS AND REGIME

1.  Applied accounting regimes
The company mpplies the Vietnamese Accounting Standards, Vietnam Corporate Accounting
Regime isswed under Circular No. 99/2025/TT-BTC dated October 27, 2025, and circulars auiding
the implementation of accounting standards of Ministry of Finance in preparation and presentation
of eonsalidated financial statement.

2., Statement of compliance with accounting standards and regimes
The Generzl Directors has complied with the requirements of accounting standards, Viemam
Corporate Accounting regime issued secording to Circular No. 992025 TT-BTC dated October 27,
2025 as well as Circulars guiding the implementation of accounting sta ndards in the preparation and
presentation of financial statement.

V. APPLIED ACCOUNTING POLICIES

1. The basis for preparation of financial statement

Financial statement is prepared on the basis of acerued accounting {escept for information relating
to cash Plows),

Subsidiary units form their own accounting system with dependent accounting,  The consolidated
financial statements of the entire company are prepared based on the summary of the financial
stetemnents of the subsidiary units, Revenue and balances between subsidiary units are eliminated in
the preparation of the consolidated financial statemenl




SOUTHERN AIRPORTS SERVICES JOINT STOCK COMPANY

Address: Tan Son Mhat [ntemational Airport, Tan Son Hoa Ward, Ho Chi Minh Citw, Viel Nam
CONSOLIDATED FINAKCIAL STATEMENT

Mates to the Tnaneial statements (cont)

x.

Transactions in foreign currency

Transactions Incured in foreign currency #re converted at the rate on the transaction date. Balances
of monetary items denominated in foreign currencies at the end of the accounting period are
converted at the exchange rate on that date.

The exchange rate differences arising during the accounting period from foreign currency
transactions are recognized in financial income or financial expenses. The differonce of exchangs
rate due to revaluation of monetary items denominated in foreign currencies as of the ending date of
sccounting period after offsetting the difference of incroase and decrease will be recognized into
pernover of finangial or non-financial activities.

The rate used to convert foreign currency transactions is the actual transaction rate at the time of the
transaction. The actual trading rate for foreign currency transactions is determined as follows:

For accounts receivable and accounts payable: the average buying and selling exchange rate of the
Vietnam Foreign Trade Joint Stock Commercial Bank — Ho Chi Minh City Branch at the time the
fransaction ocours,

For msset purchases or expenses paid immediately in foreign currency (not through accounts
payable): the average buying and selling exchange rate of the commercial bank where the Company
makes the payment.

The exchange rate used to re-evaluate the balance of foreign currency monetary items at the end of
the secounting period is determined according to the following principles:

For forcign currency deposits in banks: the average buying and selling exchange rate of the bank
where the Company maintains its foreign currency sccount.

For monetary items denominated in foreign currency classified as other assels or Labilities: the
average buying and selling exchange rate of the Yictnam Foreign Trude Joint Stock Commercial
Bank — Ho Chi Minh City Branch (the bank the Company regularly transacts with).

Cush and cash eguivalents

Cash includes cash on hand and demand deposits with banks. Cash equivalents are short-tenm
investments with a recovery period of no more than 3 months from the investment date, with ability
1o convert casily into a defined amount and there is no risk of converting to currency at the time of
statement,

Amount of financial investmenl

Trading securities

An investment is classified as trading securities when held for the purpose of buying and selling for
profit.

Trading securities are recorded in fhe sccounting books at eriginal price. The original price of trading
securities is determined based on the fair value of payments at the time of transaction, plus any costs
related to the purchase of the trading securities.

The time to recognize trading securities is a time when the Company has cwnership, specifically as
followes:

For listed securitics: 1t is recognized at the time of teade settlement (TH).

For unlisted securities: Tt is recognized at the time when the legal ownership rights are officially
acquired in accordance with the law.

Interest, dividends, and profits from periods before the trading securities are purchased are accounied
for s a reduction in the value of the securities themselves, Dividends and profits of the period after
the trading securitics are purchased recognized as revenue. Stock dividends are only allowed to
follow the number of increase stocks, not recognize the value of received stocks.

Exchange shares are determined at their fair value on the exchange date. The fair value of the
exchange shares is determined based on the market price at the time of exchange or the agreed price.

Provisions for impaimment of trading securitics are established for each type af security traded on the
market and have a fair value lower than the original cost. The fair value of trading securities listed
on the stock market is the closing price on the last day of the aecounting period. T the stock market

Tihie epuhearice dr o fiegre poivi anl should be road in conaction wifft the penmalidaied finansiol satements, 11




SOUTHERN AIRPORTS SERVICES JOINT STOCK COMPANY

Address: Tan Son Mhat Internationol Airpert, Ton Son Hon Wird, Ho Chi binh City, Viet Nam
COMSOLIDATED FIMAMNCIAL STATEMENT

Maotes to the financial statements (cont)

iz not traded on the last day of the sccounting pertod, the fiuir value of the securilies is the closing
price of the trading session immediately preceding the last day of the accounting period.

The increase or decrease in the provision for impairment of trading securities thai needs to be set up
at the end of the sccounting period is recorded as a financial expense.

Ciains or losses from the transfer of trading securities are recorded as financial income or financial
CXPONsCs.

Helid-to-murtaricy investmsens

Tnvestments are classified as being held to maturity when the Company intends and has ability o
hold themt until the date of matueity. Held-to-maturity investments include: Term bank deposits
{including promissory notes, certificates of deposit), bonds, preferred gtocks isswed with a mandatory
buyback at a gpecific future date, and loans held until maturity with the purpese of earning periodic
interest, as well as other investments held until maturity,

Investments held to maturity are initially recognized at original price, which mcludes the purchase
price and any costs related to transactions t9 to purchnse the investments, After initial recognition,
these investments are recognized at their recoverable amount, Interest income from investments held
to maturity, after the purchase date, is recognized in the [neome Statement on an accrual basis.
Interest received before being hold by the Company is deducted from the original price at the time
ol purchase,

When there is conclusive evidence that part or all of un investment may not be recoverable, and the
loss can be reliably determined, the loss is recognized as & financial expense for the year and directhy
reduces the value of the investment.

fervestment in foint ventures, associates

Joinl venfures

A joint venture is a company established based on an agreement in & contract, whereby the company
and other participating parties carry ouf economic activitics based on joint control. Joinl control is
understood as the requirement that strategic decisions regarding the operational and francial policies
of the joint venture must be made with the consent of all jeint venture participants

ASFOCATES

An associate is o business in which the company has significant influence but does not have control
over the financial and operational policies. Significant influence is reflected in the right to purticipate
in making decisions regarding the financial and operational policies of the nvestment receiving
enterprises but not control these policies,

Fnitiol recognifion

Investments in joint ventures and associgtes are initially recognized at ariginal price, which includes
the purchase price or capital contribution, plus any directly related transaction costs. [n the case of
investments made with non-monetary assets, the cost of the investment is recognized at the fair value
of the non-monéetary asset at the time of occurrence.

Dividends and profits of previous perinds when the purchased investments are enfered into secounts
t redice the value of those investment themselves. Dividends and profits of the period after the
purchased investments are recognized as revenue. Stock dividends are only allowed to fallow the
number of increse stocks, not recognize the value of received stocks.

Provision for impaimment of investments in joint venture company and associate company.
Provision for logses on investments in joint ventures and associates is made when joint venlures
and associates suffer losses, with the provision equal to the difference between the actual capital
contributions of the parties in joint ventures and associates and actual cquity multiplied by the
Company's capital contribution ratio compared to the total actual capital contributions of the parties
in joint ventures and associates [T the joint venture or associate is subject to preparing consolidated
financial statcments, the basis for defermining the provision for impairment is the consolidated
financial staterments.

Increase of decrease in the provision for impairment of investments in joint ventures and associates
that needs ta be set up at the end of the accounting pericd is recorded as a financial expense.

This exprlerrntiens is an il part vl shoutn be red iv cognction with fhe consalidated financial satewenits. i1




SOUTHERN AIRPORTS SERVICES JOINT STOCK COMPANY

Address: Tan Son Nhat International Airport, Tan Son Hea Ward, Ho Chi Minh City, Viet Nam
CONSOLIDATED FINAMCLAL STATEMENT

Motes o the Mnancial stabenignis (cont)

Investments {n equity instruments of other entities

Investments in capital instruments of another entity include investments which the Company has 0o
right to control, jointly control or have remarkable influence on the invested entities, An investment
in @ BCC contract where the business does not have joint control but benefits from the after-tax
profits of the BCC contract,

investments in capital instruments of another entity are initially recognized according to onginol
price, including purchase price or capital contribution plus costs directly investment activities.
Dividends and profits of previous periods when the purchased imvestments are enfiered info accounts
to reduce the value of those investment themselves. Dividends and profits of the pericd afler the
purchased investments are recognized as revenue. Stock dividends are only allowed to follow the
number of increase stocks, not recognize the value of received stocks.

Provisions for impairment of investments in equity instruments of ather enfities are made as follows;

. For investments in listed shares or those with reliably determinable fair values, the provision is based
on the market value of the shares,

. For investments whose fair value cannot be determined at the date of statement, the provision is
made hased on the losses of the investee. The provision amount is calculated as the difference
hetween (he actual capital contributions of the parties to the other entity and the actual equity,
multiplied by the company's ownership percentage relative to the total aciual capital contributions
of all parties to the other entity.

Increase or decrease in the provision for impairment of investments in equity instruments of other
entities that needs to be set up at the end of the accounting period is recorded as a financial expense.

5 (nher receivibles
Receivable debts are presented according to book value subtracting the provisions for doubt debts,
The classification of receivables as receivables from customers and other receivables is done
nccording to the following prineiples:
Receivables from customers reflect trade receivables arising from purchase-sale between the
company end buyers that are independent entitics.
. Oihet receivables reflect non-commercinl receivables, which are not related to purchase-sale
transactions.
The provisions for bad debts must be prepared for each item of bad debts on the basis of overdue
period of debts or anticipation of possible losses, specifically as follows:
] For overdue receivables:
- %% of the value for overdue receivebles is between 6 months and less than | years.
s0% of value for overdue receivables from year to less than 2 years,
- % of value for overdue receivables from 2 years to Jess than 3 years.
- | 00% of value for overdwe receivables from over 3 years.
. For receivables that are not yet overdue but are unlikely to be recoverable: The provision is made
based on the cstimated level of loss,

Increase, decrease of the balance of provisions for bad debts must be deducted at the ending date of
accounting period which is recognized into corporate management costs.

6. Inventories
Inventories are recorded at lower prices between originul price and net realizeble value,
Original price of inventorics is determined as follows:

. Materials, goods: Including purchnse costs, other dircetly related costs to have inventories at the
present place and status.

. Products: This includes direct materials, direct labor, and related manufacturing overhead costs,
which are allocated based on the level of normal activity.

This expriamaricar & o diregral part o riwnfl be read T cogfunction wilk the covenalidared financial srmemdnis. |2
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CONSOLIDATED FIMAMCIAL STATEMENT

Motes to the Mnancinl siatements (eont)

Price of goods out of warehouse sold in duty-free shops and shopping centers is calculated using the
specific identification method, while the remaining inventory is valued using the weighted average
method and is recorded using the perindic inventary system.

The net realizable value is the estimated selling price of inventory in the course of normal production,
business minus the estimated costs to complete and only the estimated cost needed for their
consumpion.

Pravision for devaluation of inventories is prepared for each item of inventorics with original price
of preater than its realizable net value. For unfinished services, the provision for impairment is
calculated for cach type of service with a specific price. The increase or decrease in the provision for
impairment of trading securities that needs 1o be set up at the end of the accounting period is recorded
as a financial expense.

7.  Pending expenses
Pending expenses include sctual costs that have been incurred but are related to the business activities
of multiple aceounting periods. The company's pending costs mainly consists of tools and equipment,
periodic maintenance fixed asset repair costs, and prepaid land lease payments. These pending
expenses are allocated during the prepaid period or the time the comresponding economic benefits are
generated from these costs.
Toals, (RSTrUIERTS
Teols and equipment that have been put into use are allocated to expenses using the straight-line
methad, with the allocgtion period not exceeding 2 years.
Fived avset repair costs, periedic maintemance
Cine-time significant repair costs, periodie maintenance for fixed assets are allocated to expenses
using the straight-line method, with the allocation period not exceeding 3 years.
Prepaicd fard rent
Prepaid land lease payments represent the amount paid for land lease in Expanded Long Hau
Industrial Park. Prepaid land lease payments are allocated 1o expenses using the straight-fine mathod
over the lease term of 46 years.
Other long-term peinding expensey
Other long-term pending expenses, including sdvertising space rental fees, antivims software
licenses, etc., ere allocated to expenses using the straight-line method, with the allocation pericd not
exceeding 3 years.

8. Operating lease assets
Asset lenses are classified as operating leases if substantially all the nisks and rewards associated
with ownership of the asset remain with the lessor, Operating lease costs are recognized ns expense
o & straight-line basis over the lense term, regardless of the methed of lease payments.

9. Tangible fixed assets

Tangible fixed nssets are presented at cost less accumulated depreciation, Original price of fixed
asset cover all the eosts the Company must spend in order to obtain fixed assets up o the fime it is
put into ready-to-use status. Expenditures incurred after initial recognition are only recorded as an
increase in the cost of fixed assets if it is certain that these costs will increase future benefits
sconomic benefits in the future from the use of that asset. Costs incurred does not satisfy the above
conditions will be recorded to business production ¢ost in the period or allocation cost not over 3
YERrs.

When a tangible fixed assct is sold or disposed of, its vost and accumulated depreciation are written
off, and any gain or loss arising from the disposal is recognized in income of expense fior the period.
Fixed assets are depreciated by straight-line method based on  the estimated useful life. The
depreciation periods for various types of tangible fived assets are as fol lows:

Kinds of fixed assets umber of vear
House, Struclures 05 —30
Machines, equipment 05— 10

Thix expalormarion £ ao infegrad gt and afouln be reod e eaginmelion ke e poemalidured e ion SaNHTTTL L3
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10,

11

Kimds of fixed assets [he number of year
Means of transpost, transmission o7
Mansgement equipment, toals 03
Oher tangible fixed assets 05

Fimancial leasing fived assets

Assel lepses are classified as operating leases if substantially all the risks and rewards assogiated
with ownership of the asset remain with the lessor. Leased fixed assets are stated at original cosl
less aceumulated depreciation, The original cost of a finance leased fixed asset is the lower of the
Fair vitlue of the leased asset at the commencement of lease contract and the present value of the
minimum lease payments. The discount rate used to calculate the present velue of the minimum lease
payments for leased assets is the implicit interest rate in the lease agreement or the interest rite stated
in the contract. I7 the implicit interest rate in the lease agreement cannot be determined, the horrowing
rate ai the commencement of the lease is used o calculate the present value of the minimum lease
payments.

Fixed asscls are depreciated by stmight-line method based oo the estimated useful life, [F it is
uncertain whether the company will scquire ownership of the asset at the end of the lease term, the
fixed asset will be depreciated over the shorter of the lease term and the estimated nseful life of the
asget.

Intangible fived assefs

Tangible fixed assets are presented al origingl price less accum ufated deopreciation.

Original price of fixed asset cover all the costs the Company must spend in order to obtain fixed
ussels up to the time it is put into ready-to-use status. Costs related te intangible fixed assets incurred
after initial recognition are recognized as production and business expenses for the period, unless
these costs are directly associated with & specific intangible assct and enhance the economic benefits
derived from these assels,

When an intangible fixed asset is sold or disposed of, its cost and sccumulated depreciation are
written off, and any gain or loss arising from the disposal is recognized in icome of expense fior the
period.

The Company’s intangible fixed assets include:

Lunel wsing right

Land use rights refer to all actual costs incurred by the company that are directly refated to the use
of land, including: The costs incurred to acyuire land use rights include expenses for oblaining land
use vights, compensation, site clearance, land leveling, registration fees, ete. Land vights ane
depreciated by straight-line methods from 34 to 50 years,

Goails hrand

Goods brand are depreciated by straight-line method over a period of 4 years.

Compirter soffwitke program

Costs related to computer software programs that are not an integral part of the associated hardware
are not capitalized, The origingl price of computer software is the total amount spent by the company
up until the software is ready for nse, Computer software is depreciated by straight-line method over
a period of & vears

Investment real estate

Investment real estate refiers to land use rights owned by the company, which are held for the purpose
of earning profits from potential appreciation in value. Investment real estate for rent are presented
at original price less accumulated depreciation. Investment properties held for appreciation are
presented &t original less impairment losses. Original price of investment real estate is the total
amount spent by the company or the fair value of the consideration given to poguine the investment
real estate , including any costs incurred up to the point of purchase or completion of construction.
Costs related to investment real estate incurred after initial recognition are recognized as expenses,
unless these costs are certain to result in the investment property generating grealer economic

el ecrpbaswarion dr ave gl poard s sliowedd B roc i cosginstion v e oy kil e financkal Ainkemeniy. I4
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14.

benefits in the future than initially assessed, in which case they are recorded as an increase in original
cost,

When investment real estate is sold, the cost and accumulated deprecistion are written ofl, and any
resulting gain or loss iz recognized in the income or expense for the period,

The transfer from owner-occupied real estate or inventory [0 investment real estate occurs onky when
the owner discontinues the use of that asset and begins leasing it to another party, or when the
construction phase is completed. The transfer from investment real estate to pwner-occupied real
estate or inventory occurs only when the owner begins using the assel or slaris preparing it for sale.
The transfer from investment property to owner-occupied real estate or inventory does not affict the
cost or the carrying value of the real estate at the date of transfer.

From January 1, 2015, investment real estate held for appreciation are not subject to depreciation.
If there is clear evidence that investment real estate held for appreciation has deereased in value
compared 1o its market value, and the impairment loss can be reliably determined, the investment
venl estate is written down 1o its recoverable amount, and the loss is recognized in the cost of goods
sold.

Cost of capital construction in progress

Cost of capital construction in progress reflects the costs which are directly related 1o (including
related foan interest cost which is suitable with the company accounting policy) assets in the progress
of constriction, machinery and equipment installed to serve the purpose of production , leasing and
management as well a5 costs in connection with the repair of on-going fixed assets. These assets are
recognized according to original price and not caleulated depreciation.

Business conperation confract

14.1 Joindly controlied business activities = Awtogrill faint Venture

L5,

The company recognizes in the consolidated financial statements business cooperation COMIECLs
under the form of jointly controlled business activities of the following cantents:

“The value of the assets currently owned by the com pany.

Debis to be paid by the Company.

Revenue is divided from the sale of goods or the service supply of joint venture.

Incurred expenses,

Business Cosperation Agrecment

The Company hes signed a Busimess Cooperation Agreement ["BAAT) with its partner Airport
Dimensions-Legacy PTE. LTD to jointly operate the Rose Lounge at Tan Son Nhat International
Airport Terminal, Vietnam. The accounting for the BAA is us follows:

The Company teacks all revenue and expenses related to the business cooperation activities.

The Company recognizes the revenue and expenses of the BAA comesponding to the Company's
share and its liability in the income statement.

The Company recognizes the affer-tax profit or loss from the BAA corresponding to the partner’s
shure in other short-term payables sccounts.

The company is responsible for declaring and paying all rebevant taxes in accordance with current
[aws.

Liahilitiez and payable expenses

Liabilities and payable expenses are recognized for the amount o be paid in the future in connection
with received goods and services. Payable expenses must be recognized on the basis of reasonuble
estimates of payvable nmounts

The classification of payables as payables to sellers, payable expenses, pay dividends and profits
and other payables is carried out according to the following principles:

Payables to sellers reflect trade payables arising from transactions invelving the purchase of goads,
services, and assets, and the sellers are independent entities from the company.

Dividend and profit payables are recorded to reflect the amount of dividends and profits payable
{in cash and non-monetary sssers) and the payment status of dividends and profits payable in cash

Thiia explvidtion o dmdegral port and should be red In cogimmetion 1 e o frokid Reneial SnonenseHTR. 15
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14,

17.

18

to shareholders and capital contributors of the company. The time of recording the dividend and
profit payable is the time when the enterprise no longer has the right to refuse the obligation to pay
dividends and profits to shareholders and capital contributors of the company according to relevant
laws.,

Payable cxpenses reflect amounts payable for goods and services received from vendors or provided
to buyers but not yet paid due to the absence of invoices or incomplete accounting documents, Italso
includes amounts payable to employees for wages, leave, and provisions for production and business
'E:(I}GI!RE.

Other payables reflect non-commerial payables, which are not related to transaction of purchase,
selling, supply of goods and services.

Lighilities and payable expenses are classified as current and non-current liahilities on the
consolidated balance sheet based on the remaining term as of the end of the reporting period.

Equity Contributed eapital
Equity is recognized aceording to the actual contributed capital of the sharcholders.

Profit distribution

Profits after corporate insome tax are distributed to sharchalders after deducting for funds according
to the Company’s regulations as well as the law which approved by the General Shareholder's
Meeting.

Profit distribution to the shareholders must take consideration of non-monétary iterns included in
undistributed after-tax profits which can influence on cash How and dividend payment ahility such
as interest due to revaluation of capital contribution assets, inlerest due to revaluation of monetary
items, financial instruments and other non-monetary items

Dividends are recognized as labilities when a decision or announdcement 1o pay dividends is made.

Recognition of revenne and income

Revene fron the sale af goods and products.

Revenue from the sale of goods and products is recognized when the following conditions are met
simultanecusly:

The company has transferred most of the risks and henefits associated with the cwnership of goods
and products to the buyer.

The Company no longer holds the rights to manage the goods, products as the owner of the goods
or right of control W the goods;

Revenue is determined with relatively certain, When the contract stipulates that the buyer has the
right to retuen the purchased goods or products under specific conditinns, revenue i3 only recognized
when those specific conditions no longer exist, and the buyer no longer has the right to retum the
goods or products (except in cases where the customer has the right to return the goods or products
for exchange with other goods or services).

The company has received or will receive economic benefits from the sales transagtion.

Cost related to sales transaction is determined.

Revennes of service supply

Revenue from providing services is recognized when the following conditions are  met
simultaneously:

Revenue is determined with relatively certain, When the contract stipulates that the buyer has the
right to return the purchased service under specific conditions, revenue is anly recognized when
those specific conditions no longer exist, and the buyer no longer has the right to return the provided
BEIVIGE,

The company has received or will receive economic benefits from that service supply.

The portion of worl completed at the statement date can be determined,

The cosis inciirred for the transaction and the costs to complete the service supply can be determined.
[n cases where the service is performed over multiple periods, revenue is recognized in the period
hased on the results of the work completed as of the end of the statement period.

Thats explanarion is o -daegeed porl ol shiowld be raad n conjacrian wink the cowsaligied finansha dakewenly. 16
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COMSOLIDATED FINANCIAL STATEMENT

Motes to fhe financial stafements (cont)

19,

0.

21,

Revenue from goods received for consigmment or agency sales.
Revenue from goods sold by agents or consignees under the methad of ==lling at the correct price
with commission is the sales commission that the Company receives,

Revenne from leasing operating assess,
Revenue from leasing coperating assets is recorded by straight line methed during the lease term. Rent
received in advanee for multiple periods is allocated to revenue in accordance with the lease term.

feferast
Interest is recognized based on the time and the effective interest rate for sach period,

Distributed dividends amd profis,

Distributed dividends and profits are recognized when the company is entitled to receive dividends
ar profits from its investments. Stock dividends are only allowed to follow the number of increase
stocks, not recognize the value of received stocks.

Revenue deductions
Revenue deductions only include returned goods arising in the same period of consumption of
products, goods and services that are adjusted to reduce revente of the arising period.

In cases where products, goods, or services were sold in previous vears and returns occur in the
current year, the revenue reduction is recognized according to the following principle:

If the return occurs before the issuance of the consolidated financial statements: Write down revenue
reduction on this vear's consolidated financial statement.

If the returm occurs after the issuance of the consolidated financial statements: Write down sales on
the nexi year's consalidated financial statement,

Loan expenses

Harrowing costs include interest and other costs incurred directly in connection with the loans.
Borrowing costs are recognized as cost when incurred. In cases where borrowing costs are directly
related 1o the investment in the construction or production of assets under construction that require
1 sufficiant period (longer than 12 months) to e ready for use for their intended purpose or for sale,
these borrowing costs are caloulated us part of the value of the asset. For loans specifically used for
the construction of fixed assets or investment properties, interest is calculated even if the
canstrection period is less than 12 months. [ncome arising from the temporary investinent of loan
amounts i deducted from the original cost of the related asset,

For general boans that are used for the purpose of investing in the construction or production of assets
utider construction, the capitalized borrowing costs are determined based on the capitalizalion rale
applied to the weighted average accumulated casts incurred for the basic construction or production
of that asset, The capitalization rate is caleulated according to the weighted average rate of unpaid
loans during the period, except for separate loans that serve the purpose of forining a particular asset,

Costs

Costs are the jtems that reduce economic benefits recognized at the time of transaction or it is
probably sure to be arisen in the future whether payment is made or not.

Costs and turnover gencrated from those costs must be recopnized in accordance with matching
principle. In case the matching principle has conflict with conservatism principle, costs are
vecognized on the basis of nature and stipulations of accounting standards to reflect transaclicns
honestly, properly.

Corporate income (X

CIT expenses include current und deferred income taxes,

Crrrent fncome fax

Current income tax is calculated on the basis of the taxable income, Taxable income is different from
accounting profit due to adjustments of temporary difference between tax and accounting, non-

Fiets eprlnaifon f  hegrat part mved showhd ba reas In conjumction with the soisolidate fimmmeial fasments. 1y
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Address; Tan Son Mhat Intermational Adrport, Tan Son Hoa Ward, Ho Chi Minh Ciey, Wiet Mam

CORSOLIDATED FINANCIAL STATEMENT
Maotes o the Meanclal statements (cant)

deducted costs as well as adjustment of income and cost which are net subject to tax or carried-
Forward losses.

Deferred income tax,

Deferred income tax is the amount which the company must pay or be refunded due to temporary
difference between carrying amount of assets and liabilities for the puspose of preparation of
financial statemment aid the hasis for caleulation of income. Deferred income tax must be recognized
for all taxable temporary differences, Deferred income tax assets are only recognized when it is sure
that there will have taxable profits in the future (o use these deducted temporary difference.

The camrying value of defermed income tax assets is reassessed at the end of the reporting period and
will be reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow the benefit of some or all of the deferred income tax assets to be realized. Deferred
income Lux assets that were nol previously recognized are reassessed at the end of the reporting period
and are recognized when it is prohahle that sufficient taxable profits will be available o utilize the
unrecognized delerred income tax assetls,

Defierred income tax assets and deferred income tax liabilities are determined based on the tex rates
expected to apply in the vear the asset is recovered or the liability is settled, using the tax rates enacted
at the end of the reporting period. Deferred income tax is recognized in the income statement and
only directly in equity when the tax relates to items recognized directly in equity.

Deferred income tox assets and payable deferred income tex sre offset when:

The company has a legal right 1o offset current Lax assets against payable current income tex; and
deferred income tax assets and deferred income tax related to corporate income tax managed by the
same tax authority.

For the same taxable entity; or

The company intends to seitle payable current income (ax and curvent income ax assels on a net
basis, or recover the assots simultaneously with the settlement of liabilities in future periods when
the significant amounts of deferred mcome tax or deferred income tax assets are settled or recovered,

23, Stakeholders
The parties considered as siakeholders when they have ability to control or make significant influence
an the other purty to make decision of Gnancial policics and activities, The parties are also considered
as stakeholders if they are under joint control or significant influence.
[n consideration of relationship of stakeholders, the nature of relationship is more focused that legal
form.
4.  Report by segment
A segment basing on business arca is a distinet part that participates in the praduction or supply of
products or services and has risks and econpmic beaefits that ave different from those of other sales
business,
A sepment basing on geographic arca is a distinguishable part that engages in the production ar
supply of products or services within a specific economic environment and has risks and ECONOMmIs
benefits that are different from those of sales sepments in other economic environments.
Segment information is prepared and presented in accordance with the accounting policies applied
in the preparation and presentation of the company's consofidated financial statements.
V.  ADDITIONAL INFORMATION OF ITEMS SPECIFIED IN CONSOLIDATED BALANCE
SHEET
1.  Cash and eash equivalents
Ending balance  Beginning halance
Cash 13,712,540,355 15,066,506,143
Mon-term bank deposit™! 283,878,200,822 174,560,922, 184
Cash in transit 1,355,257,019 1,106,413,852
Cash equivalents'™ 1 0,00, 000,000 202,004,000,000
Total 308,945,998, 196 392,733,842,179

Thix eopalovaation 0 an gl pard ana slionln e read B conjmeiion it S cosoifonned inaucial samemens, I8




SOUTHERN AIRPORTS SERVICES JOINT STOCK COMPANY

Address: Tan Son Mhat [ntemational Adrport, Tan Son Hoa Ward, Ho Chi Minh City, Viet Ham
CONSOLIDATED FINAMCIAL STATEMENT

Mates to the financlal statements (cont)

@ Asof March 31, 2026, the balance of demand deposits at Viemam Foreign Trade Commercial Bank
- Ho Chi Minh City Branch was YND 219,116,941,639 and at other banks was WD
64,761,259, 183,
fisp Customer’s receivable Credit Card,
i This is a |-month term deposit of YND L, 004,000,000 at Vietnam Investment and Development
Rank - Ben Thanh Branch, contract number 71/2026/HETG.
3. Amount of financial investment
The company's financial investments include trading securities, held-to-maturity investments, and
equity investments in other entities. Information about the Company's financial investments 13 as
follows:
2a. Trading Secarifies

There is na arisen case in the quarter

h. Held-to-Matarity Investment
Time deposits with maturities from over 3 months to less than 12 months at commercial banks,

Ze.  Equity Investments in Other Entities

Ending balance Beginning balance
Investment in joint venture eompany, associates 161,376,992,.269 161,376,992,269
Tan Son Nhat Petroleum Commercial Joint Stock Company #  149,376,730,000 149 376,730,000
Phu Quoc-Sasco Ca.,Ltd Ul 10, 800,262,269 |0, 800,262,269
Green Garden Development Joint Stock Company™ |, 200,000,000 1,200,000,000
Equity investments in other entities
107,246,251,500 107,246,251,500
Nai Bai Airport Services Joint Stock Company 8,694,000 050 B, A, (00, (00
Moi Bai Catering Services Joint Stock Company 21,81 1,000,000 20,81 1,000,000
Thao Dien Real Estate Corporation 44,732,200,000 44,732,290,000
Saigon Beer Center Trading Joint Stock Company 70,000,000 70,000,000
Thank Thanh Cong Tourism Joint Stock Company 11,542, 176,000 11,542, 076,000
Industrial Construction Joint Steck Company 4,930,000.000 4.930,000,000
Tan Son What Cargo Services Joint Stock Company 15,464,785,500  15,464,785,500
Total _ 108,623,243,769 268,623,243,769

iy According to Business Registration Certificate No. 0305515393, initially registered on Febroary 18,
2008, and amended for the 13th times on March 8, 2021, issued by the Department of Planning and
Investment of Ho Chi Minh City, the company invested in Tan Son Mhat Petroleum Trading
Corporation 149,376,730,000 VND, or 38.03% of chartered capital,

Gt According to certificate of business registration No. 1700106451, first registered on April 12, 2001
and repistered to change for the 0Tth times on March 27, 2021 issued by Klen Giang Province
Planning and Investment Department. the company invested in Phu Quoe - Sasco Co,, Ltd and amount
af 1(,800,262.269 VMDD, equivalent to 3% of the chartered capital.

Gt Aceording to Certificate of Business Registration and Tax Repistration No. 0305513483, first
registered on February 13, 2008 and registered for 6th change on June 19, 2021, the Company holds
1,200 shares equivalent to 6% of the Chartered capital of Green Garden Development Joint Stock
Compaty.

2d  Provision for Lesses on Equity Investments in Other Entities

The changes in the provision for equity investments in other entities are as follows:

Fiis expslanation fr ave dukegrisd part aned shoied be readt fr pomnnction it th eonsalidaied finusiol siarivents. 19




SOUTHERN AIRPORTS SERVICES JOINT STOCK COMPANY
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Vietnam Aviation Company - Tan Son Nhat Operation Center

(TOC) - Payment of land reat

7.024,679,124

_ Ending balance Beginning balance
Yeur beginning [4,281,954,450 28.976,132,918
Deduction for provision . 206,111,250
Financial handling of capital contributions e = (14,900.289.7 18)
Quarter ending 14,281,954,450 14,281,954,450
1, Short-term Trade Receivables from Customers
Ending balance Heginning balance
Receivables from velated partics F1R59,680,793 2644, 292,001
Airports Corporation OF Yiet Mam 11,825428,566 12,312,421 955
Ha Noi Ground Services Joint Block Company 15,257,000 7,582,000
Autogrill VFS F&B Co, Ltd 3,000,000 GO0, 000
Eurcpean Fashion and Cosmetics Co., Ltd - 129,257,718
Duy Anh Fashion and Cosmetics 150 - 179,470,218
Trans-Pacific Import and Export Co.,Lid 15,995 2332 14,658,110
Other receivables from other customers 176,914,534,833 147,283,597, 986
Bamboa Airways Joint Stock Company 24,320,054,605 28.286.243,133
PRIORITY PASS (AF) LTD 15,825,541,142 20,500 6496, 587
Airport Cooperations of Vietnam- J5C- Tan Son Nhat 20,529 216,584 20,192,899, 781
Orperation Center
Orthier customers 05,239, 722.502 78,303,758, 183
Total 188,774,215,631 159,927 849,987
4. Short-term prepayment to the seller
__ Ending balance __ Beginning balance
Prepayment to stakelolders 3.220,873,600 -
Phu Quoc-Sasco Co., Lid 3,229 873,600
Prepayment to the oifier selier 9.235.643.082 10,698, 320,2046
GHT Vietnam Investment and Trading JSC 3,500,000,000 3,900,000,000
Other suppliers 5,338,683 682 6,798,320,206
Total 12,468,557282 10,698,320,206
5, Other Receivables
Other Short-Term Recetvbies
Ending balance Beginning balance
Receivables front related pariies. 17,198,322 462 211,295 446,463
Southern Adr Transport Corporation — Payment of premiserent  17,198,322,462 17,205,197,595
Tan Son Mhat Petroleum Commercial JSC - -
PP GROUT PTE LTD - 194,090,048, 868
Receivables from other organizations and individuals 35.712,000,5822 48,449 (o, 782
Advances 698,375,600 T0,920,000
Interest received from the banks 909,944,073 | 0071,387.309
Deposit 1.203,175,000 712,615,000

7.024.679 124

Tan Son Mhat International Airport Cusioms 13,877.589.133 13,877,589,133

Other short-term receivables 11,998,243,034 16,791,870,126

Total 52,910,329.284 259,744,507 ,245
Tivla axpbnstion is am imegresf poe) el vl e peaal it omfanction winl sihe consufidoies fomeiol satements, 20
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Sh.

Other Long-Term Receivables

Beginning
Ending balance balance
Receivables from velated parties, - %
Receivables from other organizations and individuals 244,731,125,098 247027 416,748
Deposit 16,968,934 830 19,265,226,530
Advance pryments for compensation, support, and land
clenrance at the Morth Vung Tau ecological lulurism area in 13000 000,000 |3, (RO, 0000, A
Hamlet 04, Cua Can Commune, Phu Cuee, Kien Giang S
Province.
Teanspart Investment Cooperation and Import Export Joint
Company Tracimexco — capital contribution for construction 162,389,278,838 162,389 278,838
investment cooperation
EI;:‘“]'ilausn Construction and Howsing Trading Company 5.611,692.603 5.611,692,600
Advance payment for the procedure fee to obizin Land Use
Rights pelie iy 16,720,978,687 16,720,974,687
Advance payment for compensation and clearance of Sasco
Hotel project in Nha Trang 30,040, 240,000 30,040, 240 000
Total 244,731,115,098 247027 416,748
S, Provision for receivables,
The changes in provision for doubtful debts are as follaw:
Ending balance  Beginning balance
Year begining 60,062,171,689 369, 500,665,455
(RevertyProvision (3,442,622,7135) {14,860.619,003)
Dbt write-oft. - (294,577.874,773)
The ending balance S6,619,548,974 &0, 062,171,689
[ Inventorics
Ending balanee  Beginning balance
Materials 8,903.273,803 7,983 800,397
Tools, instruments 2.644,223,156 3,059,677,134
Products 5679180938 586,930,198
Gonds |19, 160,326,147 57,281,089,579
Total 131,275,742 044 68,011,497 308
7. Pending expense
7w, Short-Term Pending expense
Ending balance _ Beginning balance
Renting premise, warchouse, warkshop 462,600,000 -
Insurance costs 4, 080,873,644 S10.312.154
Tools, instruments 1,535,957,745 2,622,671 ,828
(ither short-term pending expénse _ BA55744,891 5.547.261,209
Total 14,535,176,180 8,680,245,171
2l
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CONSOLIDATED FINANCIAL STATEMENT

Motes to the fingncial statements (eont)

7h.  Long-Term Pending expense
Ending balance

Beginning balance

Renting premise, warchouse, workshop 7.992,627,760 8.051,978.956
Tools, instruments 6.737,833,319 7.1537,808,85]
Major repair costs, pericdic maintenpance 3,821,150,087 4, 449,589,793
Other long-term pending expense 1,385,451,077 1,777,953,503
Tutal 19,937,062,263 21,417.331.103
8. Tangible Fixed Assets
Means of Management
Huouse, Machines, transpart, g ipment, hther fiwed
Cirigimal price Siriseiinres equipmenl __ trassmission il il Total

HReginning halance TTHATEEHT AT GOITIL03S, 106 DGOOBSA43E01  TOZ0E04.51% IS TOLSTIA49 620206432397

Purchase in the period 405,121,450 | 538 &ad, 445 .
Capital construction
invesimen &, 123,085,180 - =

- 1,053.815.855

R FEREERE

Ouarter ending

'Iﬁlla,'i'[l-ll,!‘._i'.!-l‘jl'ﬁ] 60, TR, 720641 260035843801 TOILEM.510  ISTOLSTIAS 611,206,431.257

o saivinchy:
Fully deprecialed bul

atlll in vz 97308378115 32332635817 158281717324 6095440323 15.575,121,449 309,599 140,524

Depreciation value

Heapinming bhalance 102,506, 204,876  45,552.807,223 219, T42043.014 6,544 881,005 15623321426 430.909,438,534

Drepraciation n e

perid 5584 1843467 1,040, 153356 1,549,063 18] 53,256,893 A, 7500000 11,133 107 5
Cruarter-ending e T e 4'?.:!“!4,"5].!,;__]‘9 223.291,106395 6 506 38 458 15629070427 492 102846532

The remaining volue

TH,650,023  140,236,993,763

Beginning balance 54,670,302,456 14717037073 A0 290,500,787  4T7002,514
Cpunrter emding HR614414,51% (430467062 56, THL01T.406 413.755.631

T2NNLE2Z 137160486840

9. Intangible Fixed Assets

Compu ber
Land Using Software
Rights Trademark  Program Total
Orriginal Price
Beginning balance 30,944,734,701 SLESRTER5  5,306,969285 36307.263,001
Purghass in the period = = = 2.3 ?Jr!l_l!l'f'ﬂ”f' _ 2,373,000,000
Ounrter ending 30,944,738,761 55,555,555 _ 7,079,969,285 38,680,263,601
Therein:
Depreciation value 55995555 445642285 4800197840
Diepreciation in the period
Beginning balance 10,909,833,063  S§3,585,555 4935950861 15901339479
Depreciation during the period 170,491,508 95301352 265,793,350
Cuarter ending 11,08i0325,061 =5 838555  5031,252,213  16,167,132,829
The remaining value
Year beginning 20,034,905 698 - 371,018,424 20,405,924,122
Duarter coding 19, Bid 4 13, T1HD 1.648,717.072 212,513,130.772

Thir-expianarion & au infegral part o riruld be read de confrnciion itk the oepsoliake feal reovi il S e,
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SOUTHERN AIRPORTS SERVICES JOINT STOCK COMPANY
Address: Tan Son Mhat International Airport, Tan Son Hoa Ward, Ho Chi Minh City, Yiet Nam
CONSOLIDATED FINAMCIAL STATEMENT

Mntes fo the financizl stilements (cont)

10.  Investment Properties

Investment Properties Held for Value Appreciation
Depreciadion
value deduoeted
in a¢cordance
wilth Dhecision MNao.

Loss due (o

The remaining

Original Price  152006/0D-BTC _devaluation value
Year beginning 37,252.913,7%4  5,009,164.739 32,243,749,055
Duarter ending 37,152,913,794 5,009,164,739 32.243,749,055

In accordanees with Vietnamese Accounting Standard No. 05 "Investment Real Estate,” the [air value
of investment real estate at the end of the financial year must be disclosed. However, the Company
has not yet determined the fair value of investment real estates due to no conditions to implement.

Chi tift denh mue bilt ddng san diu br ti ngdy két thitc quy nh sau:
“The details of the investment real estates list at the end of the quarter are as follows:

Accomulated The remaining
Original Price Depreciation valie
Land area of 10,316 m? land area at
Xuan Thoi Sen, Hoc Maon 5,132,260,000 B0, 122,625 4.331,137,375
Land arca No. 9,10,11 is part of
2000 m® and 1,000m* land areqa on
Hung Vuong Street, Phu Quoc SAR 6,222,717,346 1,256,109,502 4,966 607,844
Land area Mo. § is part of 1,475.8 m?
land area on Hung Viong Street, Phu 3,472.623,126 a6, 530,562 2,812,002 564
Quoc SAR
Land area No. § is a part of 2,200 m2
of land area on Hung Yuong Strees, B,216,358. 700 683,547,876 7532810824
Fhu Ouioe SAR
Land area of 9973 m’ is located at 5,458,207 422 306,881,118 %.061,386,304
Rach Chiec Hamlet, Ham Minh
Commung, Phu Cheos SAR
Land aren No. 13 is part of 4,758 m*
land area on Hung Vuong Street, Pha £.750,687 204 1,210,973,056 7,539, 714,144
Lee SAR [ — =
Total 17,251,913, 74 5,009,164,739 32,243,749,055
11, Construction in Progress
Expenses Corry lforward of
incarred in the  decrease in the
Year beginning period, periad Quarter ending
Purchase of fixed nssets L BB, 40 0ik G, 264, 501 0 {7.157.800,306) LR AR
Capital construction in progress 114,019,716,342 BIB0I50,213 (T.A60482,180) 114939584375
Mhung Stream Furmi Prafoct (Binh Phooc) 30,130096,441 [ 88,000,000 - 31319096461
SASC0 Hotel Prajes — Moa Trang 15, k44,108,727 [04,485.39 1 [5,248.504,1 L8
Suoi Hon Ecological Besor Project 30,443,974,757 9,763 .435 30,543,738,192
Ving Feu Eeoiourism Project, Pho Ques 20,108,693.037 113668570 20,342 361,607
Oither projects 17,192,843,360 7753432817 _ (7,460,482, 180)  17,485,793,567
Tutal 115,918,116,342 14,644 851,519 (14.618.383,486) 115,944 584,375

Tieix xpipnarion & an integraf parr and sfodd be read b conporten win the consalidated fimaneial s
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SOUTHERN AIRPORTS SERVICES JOINT STOCK COMPANY

Address: Tan Son Nhat Internationnl Adrport, Tan Son Hoa Ward, Ho Chi Minh City, Vil Mam
CONSOLIDATED FINANCIAL STATEMENT
Motes to the financial statements (cont)

12. Deferred Tax Assets
Deferred tax nssets have been recognized
Dieferred income tax assets refated to deductible emporary differences. The details arose during the
year as follows:
Ending balance  Beginning balance
Year beginning 4,752,429,757 7,610,756,549
Arisen amoiunt in the period - (2,858,326,T9.2)
Cuarter ending 4,752 429,757 4,752 429,787
Corporate income tax rate used to determine the value of deferred income tax assets is 20%
13.  Short-term payables to the seller
~ Ending balance Beginning balance
Payahies to related parties 39.352,803,207 FTA92.61 5,686
IPP GROUP 'S PTE LTD 530,971,562 8,667 833,006
Airport Cooperations of Vietnam- J5C 2,537,004,130 33,510,354, 561
Autogrill VFS F&DB Co,Lud 1670137916 15,714,762,194
Tan Son Nhat Petroleum Commercial 15C 1,489 024 468 852,187,759
Green Garden Development Joint Stock Company 18,270,760 13,421,560
Southemn Airports Trading Joint Stock Company 31,336,441 23,138,263
Duy Anh Trading JSC 2,573,130 -
Cam Ranh International Terminal Service Co., Ltd 1,247,673,673 040.372.859
European Fashion and Cosmetics Co,.Ltd 0,879 959,053 12480.711.916
Dy Anh Fashion and Cosmetics J3C 5,784 762,070 5.167.450. 168
Phu Quoc-Sasco Co.,Litd - 206,902,400
Sai Gon Ground Services Joint Stock Company O, T&0, 000 Q5 472 000
Papables to other suppliers 0L I97 583,562 83,323, 5106,062
Lotte Travel Retail Singapore Pre Lud 34,639 458,565 13,074,679,023
Oiher suppliers 55558124997  70,248.837.,039
Total 129,550, 386,765 161,016,131,748
14. Short-term prepayment from the buyer
_Ending balance  Beginning balanee
Prepayment of the stakefolders &2, 135,000 82, 135000
Sai Gon Ground Services Joint Stock Company B2, 135,000 B2, 1535, [HG
Prepaymrent of oifier customers 3. 540,604,924 4,062,204, 336
MET Compary T25,786,880 -
[Mher customers 2814908044 4,062,264 336
Total 3.622,829,924 4,144,399 336
15. Payables to Dividends and profits
Beginning
Ending halance balance
Dividerds must be paid to mdividual shareholders whose 1,424, 308,940 -
securities have not been deposited. _ .
Tatal 1,424, 308,240 5
This explamtion o am gzl pont awd shorld e reod in congimetion i e consoficaed it satements, 24




17,

19,

SOUTHERN AIRPORTS SERVICES JOINT STOCK COMPANY

Address: Tan Son Mhat International Airport, Tan Son Hoa Ward, Ho Chi Mih City, Viet Nam
CONSOLIDATED FINANCIAL STATEMENT

Motes to the Ananekal statements {cont)

Priar to Jamuary [, 2026, dividend payables were presented wndey ftem 20, "Other shori-ferm
payabies, " as stiprlated in Clroular 20002014/ TT-BTC.

Eromr Jamary 1, 2026, dividend payables will be presemted according fo the charl of accounes
preseribed in Circedar 9W2025/TT-BTC dated Oetober 27, 2025,

16. Taxes and Payables io the State Budget

Hepginmiing balanes _Incurred During the Period ~ Ending balaice
Payahle
Payables  Receivables amouni Paid Amount  Payables  Receivables

VAT tx 223,078,684 - ARTA39.130  (65Z8T5336) 36862473 -
Ex procrt-tngsort ta - ' 510,560 (5,111,540 E:
Special consumption tax 7083272 . 34,886,513 (30,580,573} | 1.9%9,512 -
Corporate incomes i 51,904, 171,301 - 6656, 348,990 (50,000860,423) 30.564,801,.868 &
Individual income B357T1,652 2,125 636698 15431339368 (15.765.643497) 125809021  2302.158.1%
Lond, house fax = . 129203359 {120203359) = -
Land rent 17,359,573,063 . » (27.359.573,003) .
[ither taxes 42 578,71 - d48 2TGETT [441.382,53K) 449,471,803 .
Total 79.624.750.668  2,125,636,698 _ 83,172,696,247 (103,385, 240,749) 20.788.934,684 2,502, 158, 196

Virliwe-Added Tax (FAT)

The company pays value added tax by the deduction method. The value-added tax rate is as follows

Tax-free Business: ¥

International Passenger Transport and On-Site Export Services: 0o

Business operations of other services and poods 05% = 105

huprort & Export Daties

The Company dectares and pays taxes as nodified by Customs,
Corporate Income Tax

Corporate income tax is caloulated on taxable income at a rate of 20%.
her Tiexes

The company must declare and pay tax as stipelated.

Payables o Employees

The salary fund for employeesent is established According fo the Provisional Plan for the Salary Fund in
2026, with the following percentage which set at 22.02% of the gross profit from sales and service supply
{caleulated as net sales revenue from goods sold and services provided minus the cost of goods purchased
minus the cost of services and production, excluding wages and depreciation expenses),

The salary and bonus funds of the Executive Board are applied in accordance Decree d4/2025ND-CP
regulating salarics, remuneration, and bonuses in state-owned enlerprises

Supervisory Board Salary Fund

The ending balance is the salary fund still payable to employees.

Short-term payable expenses

Ending balance  Beginning balance
Other shor-term payable expenses 56.009.335,510 4,999,211, 362
Total 56,009,335,510 4,999.211,362

Short-Term awating allpeation revenug
Advance payment for lease. There are no awating allocation revenue related to stakeholders.

Tives explanarion i o i gt cod ol be read n conpermeron with the conprlidaped fluancial streseats, 25
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SOUTHERN AIRPORTS SERVICES JOINT STOCK COMPANY

Address: Tan Son Nhat International Airport, Tan Son Hoa Ward, He Chi Minh City, Viet Nam

CONSOLIDATED FIMANCIAL STATEMENT
Motes to the financial statements (cont)

20, Other Payables
Oiher short-term pavables Ending balance Beginning balance
Payables to related parties. - -
Payables to other organizations and individoals 26,118.632,778 17,197, 964,406
Payable dividends - 17162159 460
Trade Union fee T2, 704,467 195,623 871
Shart-term collateral, deposit 4,013,905,915 3,256,555,765
Payable for foreign exchange transactions, Q00,129,660 1,243,162 320
Airport Dimensions—Legacy PTE, LTD- Profit from business T.675,514,545 -
pannerships
Other short-term payables 12,735,378,191 10,786,403,490
Total 26,118,632,778 17,197,904,9006
20n. Other long-term payables
Long-term deposits must be paid to other onganizations.
21. Bonous,and welfare fund
Deduction
Beginning  Tor Tund in Other Payment in Ending
halance the period Increases the period  balance
Bonus fund 60145 540,845 - = (TR 900,00y GL3NESELRAS
Welfare fund Q4 ATE, =7 959 - 5000, 000 (186,798,092) 94,297 109,857
Paonus (und for Board of Directors
and Supervisor Board 8,345,529, 583 - 15000000000  4,845529,983
Cing 171,470,374 817 5000000 (11521,758,002) L60,483,620,715
21,  Shareholders' Equity
Statement of charges in Sharcholderss' equity
Development
Chomer's amid
investment Share capital Treasury invesinienl  Undlistributed profié
_ Capitsi surplie __ Shares fund afier tax Toinl
The balamee §n  the §334383 100000 3842 620,000 (341,040, 0N SKRB61,TED JHA0 953 008 | 630 550,30 10
lreginning of previews
year
Profitz dissing the period - 55,444, 105,212 G5 4,155 212
Deduction for fund in the - - [R1ITLEET AL (HLATRHITA30)
previnus perid
Distribution of divisiea n (374 BOAATE 1) (AT 06415 EE0
the previous period =3 T s )
Endlng balapceaf the 1334803, 100,000 § 062,620,000 (341,080,000)  SH1L00 T2 S10 BRSNS AR | T HIS22TAI2
previous perind
The bzkance in this year 1334813, 100,000 34063, 620,000 (3L, 040,001 SR 601, TXE 550 EDS ERE EER (AT 413,227 61
Profits during the period = = . 155,08 0R8,017 155,008 585,017
Ending balnnee of the
carrent periol 1,354, H18, L, D0 A5G ATA00 (0100 5H2661,723 494,904 870,906 103391 L IIEED
Details of Capital Contributions by Shareholders )
Ending halance Beginning balance
Adrport Cooperations of Vietnam- 150 655 (e 2, 000,000 655, 042,000,004
Trans-Pacific Import and Export Co., Lid 333.402,000,000 335,402, 400,000
European Fashion and Cosmeties Co., Ld. 198, 714,000,000 205,384, 000,000
Duy Anh Fashion and Cosmetics Co., Lid. 63, 750,000,000 65, 750,000,000
This aoplamation & an niegral part and shenid be red iv conmmcion wit the consolidoed firamio daferes, 6




SOUTHERN ATIRPORTS SERVICES JOINT STOCK COMPANY
Address: Tan Son Nhat International Airport, Tan Son Hea Ward, Ho Chi Minh City, Viet Mam

CONSOLIDATED FINANCIAL STATEMENT
Motes fo the fnanckal statements (comnt)

Details of Capital Contributions by Sharcholders

FEnding balance  Beginning balance

Treasury shares 204 000,000 204,000,000
Other shareholders BLG11L,100000 74941100000
Total 1,33451321 miﬂm IEE-‘IQ 12, 1000, (W
Shares Ending balance  Beginning balance
Total number of shares registered 1o issue 133481310 133,481,310
Total number of issued shares 133,481,210 33,481,310
- Common shares 133481310 133 481,310
- Preferred shares - -
The number of treasury shares. 29,400 25,400
Comiman shures 29,400 29,400
- Preferred shares . .
Total number of cutstanding shares 133,451,910 133,451,910
- Common shares 133,451,910 (33,450,810
Prefemed shares - -
Face value of outstanding shaves: WIND 10,000
23,  Written off bad debts:
Ending balanes Bepinning balance
Original Orriginal
Currency VI Currency YD Mate
Receivalles from
Customers 210270 48] - B21027T6 48] Unahbe 1o recover
Prepayments b seller - J8.69 1,000 38,691,000 Tnable to recover
(xher receivables shor
term = 47,336 4464 030 - 47,336 464,030 Unable to recover
Oither recemvables long
ferm 242,418,887 323 - 242 418,887,323 Unable o récoves
Advance - 244,000,000 240,000,000 Unable & recover
Total 298,244, 318,834 208.244,318,K34
24, Turnover from sales and services rendered
1st quarier

Turnover of goods in duty-fiee shops

Tumover of goods in other commercial centers and
branches

Current year Previous year

161,322,107 458
T18, 101,032,504

223,617,101,633
91,515,680,249

Turnover from activities of lounge 241,374,591,878 218,994,060,519
Other imover 257.720,233,516 220,122 889,325
Total 778,517, %5,356 764,249,731,726
25. Deductions [rom Revenue
Returned goods, discounts
27

This explanation i infegral par o o be read i coafimction watl the e fleaemeim’ skt




SOUTHERN AIRPORTS SERVICES JOINT STOCK COMPANY

Address: Tan Son Nhat International Airpors, Tan Son Hoa Ward, Ho Chi Minh Clry, Viet Nam

CONSOLIDATED FINANCIAL STATEMENT
Motes to the finanelal statements {cont)

6. Costof Goods Sold
15l guarter
Current year Previous year
Coat of Goods al Duty-Free Shops 107,216,374 883 176,816,600,338
Cost of Gonds at Shopping Centers and Branches 32,508,934 .99 22,042 806,997
Cost of Lounge Services 32, 888,243,702 43,535,569,124
Cost of Other Activities 61,449.926,417 59.871,462,963
Total 234,063,479,996 302,266,499 422
27. Financial Income
st quarter
_ Correatyear _ Previous year
Deposit interest 5,359, 844,623 2.577,150,39%
Distributed dividends, profits 12,117,231,210 5,258 060,896
Payment discount 3,661,432 3,328,795
Interest of exchange rate differcnce 3,750,820,852 0227 987,630
Interest of exchange rate due to quarter-end revaluation. 1,539,130,859 = -
Total 21,770,688,976 17061,527,740
25, Financial Expenses
1st quarter
Current year Previons vear
Arisen loss of exchange rate difference 1.600,382,758 3,292.253,875
Exchange rate loss due Lo quarter-end revaluation, - 2.001,238982
Crthers financial expenses 49,138,977 >
Total 1.64%9,522,733 5,293.492.857
29, Selling Expenses
1=t quarter
~ Current year Previous year
Expenses of sales staff 48,416,042 664 42.639.264,233
Expenses of materials, packaging 165,713,882 | 27,390,694
Expenses of tools, supplies 6,336,012,39] 4,315,260,945
Fxpenses of fxed asset depreciation 5260456415 4. 175,237,933
Expenses of renting premise, workshop, warehouse 443,120,770 i,040,438.230
Expenses of management and operation of business 47 047,575,661 40,236,711,172
Expenses of business cooperation 137,976,766,836 126,439.153,531
Cnher expenses 37.401,143,072 31,859,621,445
Total 283,046,831,691 152,833,278,21)
30.  Administrative Expenses
Ist quunier
Current year Previous year
Expenscs of Managerial staff T78,414,808,171 74,797 096,027
Expenses of management materials, office supplies 430,856,571 289,937,112
Expenses of fixed asset depreciation 1137625031 [,310,024,632
Taxes, fees and charpes 5.369,704 214 4,006.821,650
2B

Tites arpbosation is an intepral o oved shomld be revd de cougiaretion witly the carsoiidnied frapmcim amoms.




SOUTHERN AIRPORTS SERVICES JOINT STOCK COMPANY

Address: Tan Son Nhot International Airport, Tan Son Hoa Ward, Ho Chi Minh City, Viet Nam

CONSOLIDATED FIMAMNCIAL STATEMENT
Motes to the Aneancinl siatements {comi}

Provision for bad receivables
Cost of outsourced services
Other expenses

Taotal

31,  Other Income

Ineome from Tools liguidation
Ineome from sales support, promotions
Other Income

Total

32. (nher Expenses

{iher expenses
Total

33, Earnings Per Share

Accounting profit after corporate income tax
Deduction for bonus and welfare fund,

Deduction for honuses for the Board of Directors and
RBoard of Contral.

Adjugtments to increase or decrease accounting profit in
arder to determine the profit allocated 1o holders of
enmmon shares.

155.098,985,017

15t quarter
Currcal vear Previous vear
(3,442,449.721) (7.345,010.216)
4 028074 69 4,558,072,021
7,739,341.055 6,574,336 ,095
0d,577,0460,816 83,691,277 321
Lst quaiter
Current year Frevions year
- 10,000,000
1,783.599,173 1,700,777,589
420,945,606 1,459 809
2,204.548,779 4,392,237,398
1st quarier
Current year Previous year
302,812,962 6,306,275
302,812,962 6,306,275
Ist quarier
Currenl year Previous year

112,744 345,468

=

Basic/diluted eamings per share 155,098,985,017 112,744,345 468
Weighted average number of outstanding common shares 131.451.010 133,451,810
during the year 23 .
Basic/diluted camings per share. 1.162 §45
4.  Cost of husiness production by factors
Ist gquarter
Current year Previous year
Material costs 68,964,036,07 1 81,214 885377
Labaor costs [25,335,330,561 26,535, 798,255
Costs of fixed asset depreciation 11,169,631 869 9.92007] 541
Cost of outsourced services TH.432,839.079 TOARL G, 05
Other costs 174,902 303,491 152014724 220
Total 468,504,141,071 440,177, 044,087
This eplevation f5 an imteged part and showld be read i compstion with the sonsolichisd firiaekl e, 29




SOUTHERN AIRPORTS SERVICES JOINT STOCK COMPANY

Address: Tan Son Nhat International Airport, Tan Son Hoa Ward, Ho Chi Minh City, Viet Nam
COMSOLIDATED FIMAMCIAL STATEMENT

Motes (o the lnaneial statements (cont)

V1. OTHER INFORMATION DURING THE MID-YEAR ACCOUNTING PERIOD

1. Explanations of seasonality or cycle of business activities during the mid-vear accounting period:
The main business activities of the company are retail, tax-free poods trading, and service operations
al its target market, Tan Son MNhat International Airport
During the period, the company's business operutions were restored and developed, leading to an
increase in revenue compared to the same period tast year

2. Present the issuance, acquisition, and reimbursement of debi securitics and equity securities:
There is no arisen case in the quarter

3, Dividends paid (total or per share) of commaon and preferential shares {applicable to joint stock
GOmpany) :
There is no arisen case in the quarter

4. Presentation of eritieal events arising after the mid-year aceounting period end date has not been
reflected in the mid-year financial statement:

There is no arisen case in the quarter

CONG TY el
G0 PHAN DICH Y\

Ngoyen Thi Van Anh Doy Thi Minh Chan “Segven Van Huang Cuong
Prepared hy Chiel Aceountant General Director

Thir explearation 1 an fntegral gt av aioul be ped b conferecfion wail i @nisoliniriea Fecmcin ST 30




